
DI RECT  PARENT  PLUS  LOAN OR GRADUAT E PLUS  LOAN 
CREDI T  REQUES T  F OR PRE-APPROVAL  

 
Please note:  (Even though a parent may not have been approved last year, we will have 
to do this parent credit application process again for 2010-2011 before we may increase a 
student’s unsubsidized loan from the $2000/year as noted on the Dependent Students 
Award Letter.  You will be notified if we are able to increase the student’s unsubsidized 
loan amount by sending to you a revised financial aid award letter) 

Ch e ck i f  you  are :       ❏        P are n t  o f  de pe n de n t  u n de rgradu ate  s tu de n t  
 

 ❏  G radu ate  s tu de n t  
 
BOR R OWE R  INFOR M A TION (on e  n ame  on ly) -  P LE A SE  P R INT CLE A R LY  
 
Borrowe r’s  Fu l l  Name  (FM L)___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
Borrowe r’s  Social  Se cu ri ty Nu mbe r__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
Date  o f  Birth  (M M / DD/ Y Y Y Y )___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
P e rman e n t  A ddre s s __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
City/ State / Z ip Co de ___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
Home  P h on e  Nu mbe r__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  Work P h on e  Nu mbe r__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
E mai l  A ddre s s  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
Loan  A mou n t  R e qu e s te d f o r th e  e n t i re  ye ar (2 s e me s te rs ) $__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _    
 
Sch oo l  Name / Code  M E M P HIS COLLE G E  OF A R T /  003507- 00 
 
Sch oo l  FA X Nu mbe r 901- 272- 5134  
 
Loan  P e riod (M M / Y Y Y Y )___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  To___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
    (E xample  08/ 2010 –  05/ 2011)  
 
STU DE NT INFOR M A TION –  P LE A SE  P R INT CLE A R LY  
 
Stu de n t ’s  Fu l l  Name ___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
Stu de n t ’s  Social  Se cu ri ty Nu mbe r__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
 
BOR R OWE R  SIG NA TU R E  
 
I  h ave  re ad an d u n de rs tan d th e  in f ormat ion  at tach e d wi th  th is  f o rm.   I  au th orize  th e  
le n de r o r i t s  age n cy to  obtain  a cu rre n t  copy o f  my cre di t  re port  to  de te rmin e  e l igib i l i t y 
f o r th e  P LU S lo an .   I  f u rth e r au th orize  th e  re le as e  o f  my cre di t  e valu at ion  re s u l ts  to  th e  
above - in dicate d s ch oo l .   P le as e  con s ide r a f axe d copy o f  my s ign atu re  prope r 
au th orizat io n .  
 
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
Borrowe r’s  Sign atu re        Date  



 
P le as e  re ad,  comple te ,  s ign ,  an d re tu rn  to  th e  M e mph is  Col le ge  o f  A rt  f in an cial  aid 

o f f ice .   Ke e p a copy f o r you r re cords .  
 
 

Abo u t  Di re ct  PLUS  Lo an s  & H o w  T o  Co mpl e t e  t h e  Pre -Appro val  
Pro ce s s :  

 
S t e p 1 :  Y ou  mu s t  be  e i th e r 1) a pare n t  o r s te ppare n t  o f  a de pe n de n t  u n de rgradu ate  
s tu de n t  OR  2) a gradu ate  s tu de n t  to  be  e l igib le  f o r a P LU S loan .    
 
 
S t e p 2 : To  de te rmin e  i f  you  are  e l igib le  f o r a Dire ct  P LU S lo an ,  p le as e  comple te ,  s ign  
an d re tu rn  th is  pre - approval  f o rm (on  th e  re ve rs e  s ide ) an d th e  Dire ct  P LU S M P N 
appl icat ion  (e n clos e d) to  th e  M CA  f in an cial  aid o f f ice .    Th e  pre - approval  f o rm wi l l  be  
u s e d to  obtain  cre di t  pre - approval  f o r th e  loan .   
 
 
S t e p 3:  On ce  th e  P LU S lo an  i s  pre - approve d,  M e mph is  Col le ge  o f  A rt  wi l l  ce rt i f y th e  
loan  amou n t  re qu e s te d on  th e  pre - approval  f o rm an d you r P LU S M P N wi l l  be  mai le d to  
th e  U S De partme n t  o f  E du cat ion  to  comple te  th e  lo an  proce s s .    
 
 
 
P l e as e  No t e :  
 
I f  th e  P LU S loan  i s  de n ie d to  a pare n t  o f  a de pe n de n t  u n de rgradu ate  s tu de n t ,  th e  
s tu de n t  wi l l  au to mat ical ly qu al i f y f o r an  addi t ion al  u n s u bs idize d Staf f ord loan  in  h is / h e r 
n ame .  
 
Th e  re s u l ts  o f  th e  Fre e  A ppl icat ion  f o r Fe de ral  Stu de n t  A id (FA FSA ) mu s t  be  on  f i le  in  
th e  f in an cial  aid o f f ice  be f ore  th is  loan  can  be  ce rt i f ie d.   I f  you  h ave  n ot  comple te d th e  
FA FSA , yo u  may apply on  l in e  at  www.f af s a.e d.gov.  
 
P LU S Lo an  A mou n ts :   U n de r th e  Dire ct  P LU S Loan  P rogram, borrowe rs  may 
borrow u p to  th e  s tu de n t ’s  cos t  o f  at te n dan ce  min u s  an y e s t imate d f in an cial  as s is tan ce  
th e  s tu de n t  h as  be e n  awarde d du rin g th e  loan  pe riod.   
 
P LU S Lo an  Dis bu rs e me n ts :   Th e  le n de r mu s t  h ave  a val id Dire ct  P LU S Loan  M P N on  
f i le  be f o re  an y f u n ds  wi l l  be  dis bu rs e d to  th e  s ch oo l  by th e  le n de r.   Fe de ral  re gu lat ion s  
re qu ire  two  dis bu rs e me n ts  o f  mos t  loan s .   I f  you  apply f o r a loan  th at  cove rs  two  
s e me s te rs ,  loan  f u n ds  wi l l  be  dis bu rs e d in  e qu al  amou n ts  at  th e  be gin n in g o f  e ach  
s e me s te r.   Loan s  borro we d f or o n ly on e  s e me s te r wi l l  be  dis bu rs e d in  f u l l  at  th e  
be gin n in g o f  th e  s e me s te r.   Loan  origin at ion  f e e s  o f  approximate ly 2 .5 are  de du cte d 
be f ore  th e  lo an  f u n ds  are  dis bu rs e d to  M e mph is  Co l le ge  o f  A rt .   
 
P LU S Lo an  R e payme n t :   P LU S loan s  e n te r re payme n t  approximate ly 60 days  af te r th e  
e n t i re  lo an  amo u n t  h as  be e n  dis bu rs e d.   Simi lar to  s tu de n t  Staf f ord loan s ,  P LU S loan  
payme n ts  may be  de f e rre d wh i le  th e  s tu de n t  i s  s t i l l  at te n din g s ch oo l  at  le as t  h al f  t ime  (6 
h ou rs ).   Y ou  may con tact  th e  Dire ct  Loan  Se rvicin g Ce n te r at  1- 800- 84 8- 0979 to  ge t  
more  in f o rmat io n  o n  h o w to  de f e r you r P are n t  Loan  payme n ts .   V ariou s  re payme n t  
opt ion s  are  avai lable ,  wi th  th e  s tan dard re payme n t  plan  al lowin g e qu al  mon th ly payme n ts  
ove r a te n -  ye ar pe riod.    


